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Y v o W o a4 Yo ' &
2002 9109 1“?7‘&!:,{] 1 Haz/1ie ‘j“i'lll!"llﬂﬂ'ﬁﬂ Has/ Mo f;{'i YIHANY I3 BN"'

-

- 4 at
Insured : U3Yn o 8y

Section I Building and Civil Engineering Works Sum [nsured (Hereto 100%)
1. 10 Contract Warks {Permanent and Temporary Works. including all Materials to be incorporared therein) THB 1,000,000,000.00
11 Materials or items supplied by the Principal - Not Covered -

2. Construction Equipment - Not Covered -
3. Construction Machinery and Statiorary Plant - Not Covered -
4, Clearance of Debris (Limit of Indemnity) < As per Aftachment -
5. Architects’, Surveyors' and Corsulting Engineers’ fees necessarily incurred by the Insured with the consent of the - As per Attachment -

Insurérs in the reinstaternent or replacement of the property insured by Item 1. 2 or 3 destroyed or damaged by any
of the perils hereby insured against

Total Sum Insured As per Attachment -

Excesses
1. Contract Works, Construction Equipment
in respect of each and every occurrence for loss or damage arising out of

10 earthquake, storm, hurricane, cyclone, subsidence, landslice, collapse, any water damage

As per Attachment -
L | any other cauge

2. Construction Machinery As per Attachment -

in respect of each and every occurreace for loss or damage arising out of
20 earthquake, storm. hurricane, cyclone, subsidence, landshide, collapse, any water damage - Not Applicable -

21 any other cause - Not Applicable -

Seetion [1 Machinery Erection Sum I[nsured (Hereto 100%)
1. Property to be erected. including Freight. Customs Duties and Dues, and Costs of Erection - As per Attachment -
2. Election Machinery and Tools =MNot Covered -
3. Clearance of Debris - As per Attachment -
Total Sum Insured - As per Attachment -
Excesses
I. Property lo be erected : in respect of each and every occurrence
10 during ersction - As per Attachment -
1T during testing - As per Attachment -
2. Erection Machinery and Tools : in respect of each and every occurrence fer loss or damage arising out of any cause - Not Applicable -
Section LT Third Party Liability Sum Insured (Hereto 100%)
|, Limit of indemnity in respect of any one accident or series of accidents arising out of one event
L0 for bodily injury/death = As per Attachment -
11 for property dumage - As per Attachment -
2. Total limit of indemniry under this Policy - As per Attachment -
Excesses
In respect of each and every occurrence for
10 badily injury/death = As per Attachment -
I | less of or damage to progerty - As per Attachment -
Perlod of Insurance :
Section 1 plus - As per Attachment - month/s maintenance
Section (1 } 01/04/2023 - 3Y06/2026 plus - As per Attachment - monthvs maintenance
Section 111 plus - Ag per Attachment - month/s maintenance
Premium
Section | l VAT ’\ Stamp duty Total 1
Section 1l J 1,575,000.00 Baht VAT J 110,691.00 Baht  Stamp duty £,300.00 Baht Total J 1,691,991.00 Baht
Section 11 {Hereto [00%) VAT Stamp duty Total
I:] Agent - Broker van.dif udu udaiiud Tusnined License No. 100019/2546

In Withess whereof the Undersigned being duly authorised by the Insurers and OUQW%;ESUWFS has/have hereunt
. o s q T &'
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Norwithstanding anything contained in the policy lo the contrary, it is hereby noted and agreed thar the following specification prevails -

THE SPECIFICATION

whmsuaadswaseamsUseindiy
dsziam: mavsziudonsdfiiauendyyl (CONTRACT WORKS INSURANCE)

4
0 IA59M5 :  The Barai Unbound Collection, Hua Hin
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ATMANATDA :

il 1) ey fuatemuadi 1 uaz wuaed 2 Tunsussad

nsunTsivesuimg WarnduasemnufenionSeguyFreaunesindind i‘fwﬁﬂﬂ1nqﬁ’ﬁmqﬁxﬁm‘fuimﬁuﬁﬁu1ﬂ
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Notwithstanding arything contained in the policy o the contrary, it is hereby noted and agreed that the following specification prevails -

duft 2) amuduRamungminedeyananiouen fuassemuaai 3 tunsusss

uTEn ‘J:'m'h’furir§m11§-szﬁur"rm%’uv"mauﬁuﬁywuﬂﬁétﬂhls:ﬁuﬁaq%’uﬁﬂmungﬂmaﬁazﬁ’aq%mm:ﬁ‘ammﬁmmﬂ
- Anuu Wi umeiuiaunyananiouen laeglifive

- avmdivmenia gy dodeniniduvesynnaniouen lavgifve

e Taoasannns iR A dg e umndand 1t wiadatu mulundounadaadetndifiesfusami

v

forrdeseniarsesnana1lsefiudy

nullsziud

- o < P ¢
Al 1) Ounwdyg (uaseamuaai | uas iwaad 2 lunsussad)
-yamunenfamudyy) c 1,000,000,000.00 1M
-ningdwAughing L 50,000,000.00 U

T - 1,050,000,000.00 L (Hereto 100%)

i 2) anufufamungrinudaynaanieusn (AuAssanuInh 3 Tunsussal)
o
arunadudeianauazanudenedeninidudeni unzanensyuzinase iy

v
293 ladifiv 30,000,000.00 WM ABATY Az §0,000,000.00 UM AaBAT IR VTS UIY

frmduANuTuART NN (ﬁaﬂi"’um:mms:q) :

dqud 1 smandayg (Guaseamuaai | uay wuaad 2 Tunsusssd)

1) 10% YDayas Ny mideny wiedust 100,000.00 1 mmmnmn'tfwi—m wauddsaniniy

|2 10% ypdyama ey H’é'aﬂfuv'ﬁ 50,000.00 VI AuEmeseisanInnITaanuUURANAIA (DE3), Subsidence,
Landslide, Collapse, Fire, Maintenance period

3) 30,000.00 1M AUNRGIU

dwidi 2) iwSufiaaingruedeyananuen (Auasaamuaai 3 lunsussal)
1) 30,000.00 um gidmaita ldansndfuveaynnanisuon
2) -ifl- gifvesadanie vieFiaveayanamonen

3) 10% of loss or minimum Bht.100,000.00 per claimant/unit/building for VRWS and Underground Property
pe
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Notwithstanding anything contained in the policy 1o the contrary. it is hereby noted and agreed that the following specification prevails :-

ou ety :

1) 50,50 / (3on Ivirdaesai 50/50

2) Architects, Surveyors & Consulting Engineer's Fees Clause / 1A wAuAsasmoanuuy midsn uazs Sy s fifad
dmFuanudom wﬁxﬁm‘fuf‘{mmﬂmﬁiymw

Taiifiu : 10,000,000.00 B Aonfaaznranszoznane s iy

3) Automatic Reinstatement of Sum Insured (Additional premium to be agreed) / douluiigaemsns e moutuenlssfudfe
4) Automatic Extension of contract periad - | month (Subject to Premium & terms to be agreed) / ﬁ"au"lﬂ M VLT uEa
‘| msfunsoalaodaTui

5) Consequences of Faulty Design Clause (DE3) / dovluideanudonedodieanmsssnuuufianaia

Tuiifiv : 10,000,000.00 WM danfiunzmanaszEnaa sy

6) Consequential loss to Third Party

Tadifiv : 500,000.00 LW Aontaunznaenszoza e fufy

7) Clearance of Debris Clause / FTNF]ENﬂ"l‘l.l'l-lfq_l”lﬂ‘li'fﬂﬂ';"ﬂﬁ’ﬂﬁﬂ

Yaiifu : 10,000,000.00 U AeRTuREARBATZERn IR TE AU

8) Cover for Third Party Liability during maintenance period / ﬁunsaquﬂﬂnmuuaﬂi:m’mzummﬂwzﬁﬂm (12 fien)

9) Cover for Insured Contract Works Taken into Use (MR116)/ mmr‘fuﬂ5iJ»Nmmué’tym1ﬁ"1¢’fﬁﬂ1'sﬁ&uaumux"ld’fﬂulﬁ’:

10) Cross Liability Clause (MR002)/ (fon Trindenuivfinderiuuas iy

11) Cessation of Work - 1 Month /i3aw luhdaenisuganisiiem

12) Expediting Costs Clause (excluding Airfreight) (20% of normal repair costs) / wwmmﬁm‘iaaﬁqﬁﬂ%ﬁwhmsrﬁwu
(Clis A vudanieinim

| 13) Escalation Clause (120%) / wwaufuasaslidmiudTaquasdus aitudn lifiu 20% voayasmilagiufivinsziu
wioRmsilnd

14) Errors and Omissions Clause / Anuna nnAsuwisnannunnislunsudadoients

15) Extended maintenance clause / Y01uA R uAsosdmivssuzatigainudn (12 Wow)

16) Fire Fighting Expense Clause / funsoasi i lunisdumas

Tuifu ; 10,000,000.00 UM Aonsmaznnenszuznaue el

17) Fire Brigade charge / Aun3naa 1 14 1s lunsAuimda

Taiifiu : 10,000,000.00 UM AonfuazAnoAsEesnanelss iy

18) Loss Ntification Clause (45 days) / fiowsziudedpwdalfuidnivdsefufmmenfennuiomoniolu 45 Sulvnnidamg
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' =i o PR =
wonesunutodiudnmilsvosnsusssdlsziuivasi 0 -
Altaching to and forming part of Policy No, U01-ECARE-000281

4 v s Js . ; v M 3 d
dufnnaaadilviud ddeaudnluonmsuuuitanodsiudenufilsing lunsussnilss dudaell Waedonnuawiitsng lwonarsiideiumu
Notwithstanding anything contained in the policy 1o the contrary, it is hereby noted and agreed that the following specification prevails -

19) Mitigation Expense Clause

Limit Bht.10,000,000.00 any one accident and in aggregate
20) Nominated Loss Adjuster / ﬂ'l'suam%:@'ﬂsmﬁu%umﬁu
- McLaren

- Crawford

- GATs

- AMP

"1 - Exzon

21) Piling Construction Clause (MR 121) / (3ou luidesmuaududmsumsnaaths
22) Principal's Employees and Representatives as Third Parties / fiunssdamstnaiiuniaifodiauasanudomevansnidiv
youdmihinosdhiamdeiuinm swdagnd %ﬂé’%’uqﬁﬁmqa"mfa"ﬂauwmn1sﬂﬁﬁﬁam'uaapﬁﬁ"ummmtﬂuﬁmuﬁﬁaa%’ i
23) Principal's Employees not concerning with the project shall be treated as Third Party / ﬁ'umaaﬂ‘ﬁmmﬁw?mﬁu%ﬁimmz
amidoriovamindiuesdmiive i hiferdesivaudendie §e 18 ugifmasuidsannansd ficam
voadfusmnamulumawiineddrs
24) Strike, Riot and Civil Commotion Clause (MROO!)
25) Third Party Liability in respect of Existing Underground Cables or Pipelines (MR102}/ rﬁ’uﬂsaqmm%*"uﬁwiawi’wﬁﬁwmuﬂmn
muvonludifnfuieniormada WAuiiTegifu
Limit Bht.10,000,000.00 anyone occurrence and in aggregate
Deductible : 10% of loss or minimum Bht.100,000.00 per claimant/unit/building
26) Tool of trade Clause / (o luaamiuinnaynnanmuananndsalodiadeg
laiifiu : 500,000.00 U viaﬂ%'a-umzﬂnamzumaumﬂsﬁﬁuﬁv
27) Inland Transit
aiifin - 10,000,000.00 170 AandauazAneAsEEzIA B STy
28) Offsite Storage
faiifiu : 10,000,000.00 UM AondwazArATEsEIA B TR
29) Payment on Account / (1ou luhdaenssusuFomeaudayFswie
30) Plans and Document
Y5iifiu ; 10,000,000.00 U Aonsazmanaszuziana st fudy

31) Loss occurrence Clause
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ORIGINAL

Y | & o e P
mnfrmmummi‘.lumwuwaaﬂwnﬁmls:nuﬂﬂmw = x
Anaching to and torming part of Policy No. 001-ECAR23-000281

d " do . ; v widd & s
Husnnaansd lafuh Serulaluenmsuuuivanieubiiudenuivsng lunsussnivseAudpi Mdedennuawilsng luenmsidsduimu
Norwithstanding anything contained in the policy 1o the contrary, it is hereby noted and agreed that the following specifieation prevails :-

32) Vibration, Removal or Weakening of Support Clause (Total or Partial Collapse) (MR120)

i - 10,000,000.00 LM AoAT Az ATOAsEEEIA OIS ALTG

Deductible : 10% of loss or minimurm Bht.100,000.00 per claimantunivbuilding

33) Subrogation Waiver against Principal's representatives and Affiliated / Subsidiary only / msaazaninsTLrNanidodumu

+ v
vpefNinuazuiavieglunioasimdeumniu

Foundudiuidiy -

|y enmsuuutieidieded wanaz daonufsifuniesnainms (Sanction Limitation and Exclusion Clause) (W#3.001)
2) Cyber Risk Exclusion

3) Communicable Disease Exclusion LMA3394

3) Property Cyber and Data Endorsement - LMA5400 Ganinsusuiuidaeninifunilmuesunzdoya)

o

v v L 3
Aiudselomi: uSdn 8 e @ 2012 $irie

g
Sasudovseiudn : 0.15% veayamaminndeg + ninddududite

L'

UiEnssiuduioy
D usEn "Weanaudszfivde 410 mvy) 45%
2) U5 FFezdeAude $1Aa (i) 30%
|3y uTen Inumsugfadseiude Saia eisu) 20%
|4 v Inelwyadidszdudo $1ia amaw) 5%
774 100%
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i 78 e nfeaRuAn seuflFuuy avnigiungt uvaanada wauan agammuuen g 10500

ravlsediiadiiunt 0105555181476 Erifnalng

(umy

L v refuin i fodau (%) | wnmaumwdge + ninddudedhi e wnsumnsd | miwarudn o | saadodsstui
I [v3en vonroutszdudy dide annmn 45% 472,500,000.00 | 70825000| 283500 49.810.95 761,395.95
2 Ui Tesdr iy ida () 30% 315.000.000,00 472,500,00 1850.00 33.207.30 507,597.30
3 Juidn Inowsyghiotss dude dia g 20% 210,000.000.00 315.000.60 1.260.00 22,138.20 338.398.20
4 |3 Inetwyadisedudy dadn e %% $2,500,000.00 78.750.00 31500 5.434.55 §4.999.55
ow 100% 1,050,800,000.00 1,575,000,00 6,300.00 110,691.60 1691,991.00
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CONTRACT WORKS INSURANCE POLICY

Whereas the Insured named in the Schedule hereto has made to The Falcon Insurance
Public Company Limited (hereinafiter called "the Insurers") a written proposal by
completing a Questionnaire which together with any other statements made in writing by the
Insured for the purpose of this Policy is deemed to be Incorporated herein,

Now this Policy witnesses that in consideration of the Insured having paid to the Insurers the
premium mentioned in the Schedule the Insurers will indemnify the Insured in the manner
and to the extent hereinafter provided.

Provided always that the due observance and fulfilment of the terms, conditions and
exceptions of this Policy in so far as they relate to anything to be done or complied with by
the Insured and the truth of the statements and answers in the proposal(s) shall be conditions
precedent to the right of the Insured to recover hereunder.

The Schedule and the Section(s) shall be deemed to be incorporated in and form part of this
Policy and the expression "this Policy” wherever used in this contract shall be read as
including the Schedule and the Section(s). Any word or expression to which a specific
meaning has been attached in any part of this Policy or of the Schedule or of the Section(s)
shall bear such meaning wherever it may appear.

GENERAL CONDITIONS

1. The Insured at his own expense shall take all reasonable precautions to prevent loss,
damage or liability and to comply with sound engineering practice, statutory
requirements and manufacturers' recommendations designed to ensure the safe working
of plant and equipment. The Insured shall also maintain in efficient condition all contract
works, construction plant, equipment and construction or erection machinery insured by
this Policy.

2. The Insured shall immediately notify the Insurers in writing of any material change in the
risk insured hereunder: in such case continuance of the insurance shall be subject to
terms and conditions to be agreed.

3. Representatives of the Insurers shall at any reasonable time have access to the site or
premises and to all pertinent data, documents, drawings, etc. and shall have the right to
inspect any property insured.

4. In the event of any occurrence which might give rise to a claim under the Policy, the

Insured shall:

4.1 immediately notify the Insurers by telephone or telegram as well as in writing and
supply all such particulars and proofs of claim as may be required by the Insurers;

4.2 take all steps within his power to minimize the extent of the loss or damage;

4.3 preserve the damaged property and make it available for inspection by a
representative ot surveyor of the Insurers;

4.4  inform the police authorities in case of loss or damage due to theft or burglary;

45 send to the Insurers immediately on receipt any writ, summons or other
proceedings which may be commenced against the Insured.

The Insurers shall not in any case be liable for loss, damage or liability of which no

notice has been received by the Insurers within 14 days of its ocourrence.

Upon notification being given to the Insurers under this condition, the Insured may carry
out the repairs or replacement of any minor damage; in all other cases a representative of
the Insurers shall have the opportunity of inspecting the loss or damage before any
repairs or alterations are effected. Nothing herein shall prevent the Insured from taking
such steps as are absolutely necessary for the security and continuation of the contract
work.

CONTRACT WORKS INSURANCE POLICY Page 1 of 8
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The Insured shall not be entitled to abandon any property to the Insurers whether taken
possession of by the Insurers or not.

tn

The Insured shall at the expense of the Insurers do and concur in doing and permit to be
done all such acts and things as may be necessary or required by the Insurers in the
interest of any rights or remedies, or of obtaining relief or indemnity from parties (other
than those insured under this Policy) to which the Insurers shall be or would become
entitled or subrogated upon their paying for or making good any loss or damage under
this Policy, whether such acts and things shall be or become necessary or required before
or after the Insured's indemnification by the Insurers

6. If there is any difference, dispute or demand under this Policy between any claimant and
the Company, in which case the claimant wishes to refer the matter to arbitration, the
Company agrees to allow for a ruling by arbitration in accordance with the regulations of
the Office of Insurance Commission.

7. Inthe event of
7.1 material change in the risk;
7.2 the termination of the Contract by the Principal,
7.3 withdrawal from the Contract by any main Contracior;
7.4 stoppage of work occasioned by any other cause, except seasonal interruption, for a
period exceeding one calendar month;
this policy shall be avoided unless its continuance be admitted by endorsement signed
by and on behalf of the Insurers.

8. This insurance is not to be called upon in contribution and is only to pay any loss hereon
if and so far as not recoverable under any other insurance.

9. The Insurer is entitled to cancel this policy without returning premium if the Insured has
committed a fraud,

GENERAL EXCLUSIONS
The Insurers will not indemnify the Insured in respect of
1. The excesses stated in the Schedule to be borne by the Insured,

2. Consequential loss of any kind or liquidated damages or penalties for delay or detention
or in connection with guarantees of performance or efficiency,

3. Willful act or willful negligence of any director, manager or responsible site official of
the Insured,

4. Loss or destruction of or damage to any property whatsoever or any loss or expense
whatsoever resulting or arising therefrom or any consequential loss or any legal liability
of whatsoever nature directly or indirectly caused by or contributed to by or arising from
{onizing radiations or contamination by radioactivity from any nuctear fuel or from any
nuclear waste from the combustion of nuclear fuel. For the purpose of this exclusion only
combustion shall include any self-sustaining process of nuclear fission,

5. Any loss, destruction, damage or legal liability directly or indirectly caused by or
contributed to by or arising from nuclear weapons material,

CONTRACT WORKS INSURANCE POLICY Page 2 of 8
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6. Loss. damage or liability directly or indirectly caused by or arising out of war, invasion
act of foreign enemy, hostilities (whether war be declared or not), civil war, rebellion,
revolution, insurrection, mutiny, riot, strike, lock-out, civil commotion, military or
usurped powet, or malicious persons acting on behalf of or in connection with any
political organization, confiscation, commandeering, requisition or destruction of or
damage to property by order of the government de jure or de facto or by any public
authority. !

In any action, suit or other proceeding where the Insurers allege that by reason of the
provisions of Exclusion(6) above any loss, destruction, damage or liability is not covered by
this insurance the burden of proving that such loss, destruction, damage or liability is covered
shall be upon the Insured.

CONTRACT WORKS INSURANCE POLICY Page 3 of 8
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Section I
BUILDING AND CIVIL ENGINEERING WORKS

If at any time during the period of insurance stated in the Schedule the property described in
the Schedule shall suffer any unforeseen or accidental loss or damage from any cause, other
than those specifically excluded, necessitating repair or replacement, the Insurers will
indemnify the Insured in respect of all such loss or damage up to an amount not exceeding in
respect of each of the items specified in the Schedule the sum set opposite thereto and not
exceeding in all the total sum expressed in the said Schedule as insured hereby, except so far
as reinstatement may be made as follows !

Payments in respect of claims under this Section of the policy shall not reduce the Sum
Insured but the Insured shall pay to the Insurers an additional premium at an agreed rate on
the amount of the payment pro rata from the date of loss to the expiry of the Policy. Such
additional premium shall be disregarded for the purpose of any adjustment of premium,

The Insurers will also reimburse the Insured for the cost of Clearance of Debris following
upon any event giving rise to a claim under this Policy but not exceeding in all the sum set
opposite thereto in the Schedule.

EXCLUSIONS

The Insurers shall not be liable for:

1. loss or damage due to faulty design;

2. normal making good;

3. cost of replacement or rectification of defective material and/or workmanship, but this
exclusion shall be limited to the part or parts immediately affected and shall not be
deemed to exclude loss or damage resulting from an accident due to such defective
material and/or workmanship;

4. wear and tear, corrosion, oxidation, deterioration due to lack of use and normal
atmospheric conditions;

5. mechanical and/or electrical breakdown or derangement of construction plant and
construction machinery;

6. loss of or damage to vehicles licensed for general road use or waterborne vessels or
aircraft;

7. loss of or damage to files, drawings, accounts, bills, currency, stamps, deeds, evidences
of debt, notes, securities or cheques;

8. loss discovered only at the time of taking an inventory.

PERIOD OF INSURANCE

Construction Period

The lizbility of the Insurers shall commence, notwithstanding any date to the contrary
specified in the Schedule, after unloading of the property specified in the Schedule at the
Contract Site and shall expire on the date specified in the Schedule.

The Insurers liability expires also for any part of the insured contract works taken over or
taken into use (whichever shall be earlier) by the Principal prior to the expiry date specified
in the Schedule,

If a maintenance period is specified in the Schedule, the liability of the Insurers during this
period shall be limited to any loss or damage occasioned by the Insured Contractor(s) in the
course of operations carried out for the purpose of complying with the obligations under the
Maintenance Clause of the contract.

CONTRACT WORKS INSURANCE POLICY Page 4 of §
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SUM INSURED

It is a requirement of this insurance that the amounts of insurance stated in the Schedule shall

represent:

foritem 1 : the full value of the contract works at the completion of the construction,
inclusive of materials, wages, freight, customs duties, dues and materials or
items supplied by the Principal,

foritem 2 : the current value at the time of concluding the insurance;

foritem3 : the replacement value.

The Insured undertakes to notify the Insurers of any facts resulting in a material increase or

decrease of the sums insured, provided always that such increase or decrease shall take effect

only after the same has been recorded on the Policy by the Insurers, before the occurrence of

any claim hereunder.

LOSS SETTLEMENT

Item 1,2 and 3
The Insured shall satisfy the Insurers by such reasonable evidence as may be required that the
loss or damage in respect of which a claim is made has actually arisen from one of the risks
insured against.

The Insurers will make payments on the basis of valid bills and documents after repairs have
been effected or replacement has taken place, as the case may be. The cost of any provisional
repairs will be borne by the Insurers if such repairs constitute part of the final repairs and do
not increase the total repair expenses. The cost of any alterations, additions and/or
improvements which may be undertaken as a result of any loss or damage shall not be
recoverable hereunder.

In addition for Item 3, the following conditions are applicable:
In the event of any loss or damage the basis of any settlement under this Policy shall be

1 in the case of any damage which can be repaired-the cost of repairs necessary to restore
the property to its condition immediately before the occurrence of the damage less
salvage, or

in the case of a total loss-the actual value of the property immediately before the
occurrence of the loss less salvage.

|25

All damage which can be repaired shall be repaired, but if the cost of repairing any damage
equals or exceeds the value of the property immediately before the occurrence of the damage,
the scttlement shall be made on the basis provided for in (2) above,

If, in the event of loss or damage, it is found that the sum insured is less than the amount
required to be insured, then the amount recoverable by the Insured under this Policy shall be
reduced in such proportion as the sum insured bears to the amount required to be insured.

CONTRACT WORKS INSURANCE POLICY Page §of 8
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Section IT
MACHINERY ERECTION

If at any time during the period of insurance stated in the Schedule, the property described in
the Schedule shall suffer any unforeseen or accidental loss or damage from any cause, other
than those specifically excluded, necessitating repair or placement, the Insurers will
indemnify the Insured in respect of all such loss or damage up to an amount not exceeding in
respect of each of the items specified in the Schedule the sum set opposite thereto and not
exceeding in all the total sum expressed in the said Schedule as insured hereby, except so far
as reinstatement may be made as follows:

Payments in respect of claims made under this Section of the Policy shall not reduce the sum
insured but the Insured shall pay to the Insurers an additional premium at an agreed rate on
the amount of the payment pro rata from the date of loss to the expiry of the Policy. Such
additional premium shall be disregarded for the purpose of any adjustment of premium.

The Insurers will also reimburse the Insured for the cost of Clearance of Debris following
upon any event giving rise to a claim under this Policy but not exceeding in all the sum set
opposite thereto in the Schedule.

EXCLUSIONS
The Tnsurers shall not be liable for:

1 loss or damage due to faulty design, defective material or casting, bad workmanship
other than faults in erection;

2 normal making good;

3 wear and tear, corrosion, oxidation, deterioration due to lack of use and normal
atmospheric conditions;

4 mechanical and/or electrical breakdown or derangement of erection machinery and
erection equipment;

5 loss of or damage to vehicles licensed for general road use or waterborne vessels or
aircraft;

6 loss of or damage to files, drawings, accounts, bills, currency, stamps, deeds, evidences
of debt, notes, securities, cheques, packing materials such as cases, boxes and crates;

7 loss discovered only at the time of taking an inventory.

PERIOD OF INSURANCE

The liability of the Insurers shall commence, notwithstanding any date to the contrary
specified in the Schedule, directly after unloading of the property specified in the Schedule at
the site. It shall continue until immediately after taking over or after the testing operations are
completed, but not beyond four weeks from the date of commencement of the test unless
otherwise specified in the Schedule, If for part of a plant testing has been completed and/or
that part is put into operation, the cover for such part ceases notwithstanding the expiry date
stated in the Schedule.

For second-hand property the insurance hereunder ceases immediately testing commences.

SUM INSURED

It is a requirement of this insurance that the amounts of insurance stated in the Schedule shall

represent:

foritem1 : the full value of the property at the completion of erection, inclusive of
freight, customs duties, dues and erection cost.

CONTRACT WORKS INSURANCE POLICY Page 6 of 8
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foritem2 . replacement value of erection machinery and tools

The Insured undertakes to notify the Insurers of any facts resulting in a material increase or
decrease of the sums insured, provided always that such increase or decrease shall take effect
only after the same has been recorded on the Policy by the Insurers, before the occurrence of
any claim hereunder.

LOSS SETTLEMENT

The Insured shall satisfy the Insurers by such reasonable evidence as may be required that the
loss or damage in respect of which a claim is made has actually arisen from one of the risks
insured against.

In the event of any loss or damage the basis of any settlement under this Policy shall be

1 in the case of any damage which can be repaired-the cost of repairs necessary to restore
the property to its condition immediately before the occurrence of the damage less
salvage, or

2 in the case of a total loss-the actual value of the property immediately before the
occutrence of the loss less salvage.

The Insurers will make payments only afier being satisfied by production of the necessary
bills and documents that the repairs have been effected or replacement has taken place, as the
case may be. All damage which can be repaired shall be repaired, but if the cost of repairing
any damage equals or exceeds the value of the property immediately before the occurrence of
the damage, settlement shall be made on the basis provided for in (2) above.

The cost of any provisional repairs will be borne by the Insurers if such repairs constitute part
of the final repairs and do not increase the total repair expenses.

The cost of any alterations, additions and/or improvements which may be undertaken as a
result of any loss or damage shall not be recoverable hereunder.

If, in the event of loss or damage, it is found that the sum insured is less than the amount
required to be insured, then the amount recoverable by the Insured under this Policy shall be
reduced in such proportion as the sum insured bears to the amount required to be insured.

CONTRACT WORKS INSURANCE POLICY Page 7of 8
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Section III
THIRD PARTY LIABILITY

The Insurers will indemnify the Insured against all sums which the Insured shall become
legally liable to pay as compensation for

1 accidental bodily injury or illness to any person

2 accidental loss of or damage to property

oceurring in diréct connection with the performance of the contract insured by this policy and
happening on or in the immediate vicinity of the Contract Site during the Period of Insurance.

In respect of a claim for compensation to which the indemnity provided herein applies, the
[nsurers will in addition indemnify the Insured against

1 all costs and expenses of litigation recovered by any claimant from the Insured and
2 all costs and expenses of litigation incurred with the written consent of the Insurers in
resisting any claim.

The Liability of the Insurers under this section shall not exceed the limits of indemnity stated
in the Schedule.

EXCLUSIONS

The Insurers will not indemnify the Insured in respect of

1 expenditure incurred in repairing or replacing any work or property covered or coverable
under Section 1 and/or I of this Policy;

2 damage to any property or land or building caused by vibration or by the removal or
weakening of support or injury or damage to any person or property occasioned by or
resulting from any such damage.

3 Liability arising out of
30 bodily injury to or illness of employees or workmen of the Contractor(s) or the

Principal or any other firm connected with the contract work or members of their
families;

31 loss of or damage to property belonging to or held in care, custody or control of the
Contractor(s), the Principal or any other firm connected with the contract work or an
employee or workman of one of the aforesaid ;

32 any accident caused by vehicles licensed for general road use or by waterborne
vessels or aircraft;

33 any contract or agreement unless such liability would have attached in the absence of
such contract or agreement;

34 technical or professional advice given by the Insured or by any person acting on
behalf of the [nsured.

SPECIAL CONDITION

The Insured shall not negotiate, pay, settle, admit or repudiate any claim under the Policy
without the consent of the Insurers, who shall be entitled, if they so desire, to take over and
conduet in the name of the Insured the defense or settlement of any claim or to prosecute for
their own benefit in the name of the Insured any claim for indemnity or damages or otherwise
and shall have full discretion in the conduct of any proceedings or in the settlement of any
claim and the Insured shall give all such information and assistance as the Insurers may
require. The Insurers may in respect of any claim or claims pay to the Insured the amount of
their maximum liability as stated in the Schedule or such lesser sum for which the claim or
claims can be settled (subject in either case to deduction of any sum or sums already paid on
account of such claim or claims) and thereafter the Insurers shall be under no further liability
in respect of such claim or claims except for payment of costs and expenses incurred prior to
the date of such payment and for which the Insurers may be liable hereunder.

CONTRACT WORKS INSURANCE POLICY Page 8 of 8
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ATTACHING TO AND FORMING PART OF POLICY NO. 001-ECAR23-000281
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(Sub Limit for Risks from flood Endorsement)
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ATTACHING TO AND FORMING PART OF POLICY NO. 001-ECAR23-000281

SUB LIMIT FOR RISKS FROM FLOOD ENDORSEMENT
This endorsement is forming part of this policy.
It is hereby agreed that under this policy, the sub limit shall be set for damage caused by flood.

The word “Flood” under this endorsement means water that overflows or flows from the normal
way of natural or artificial water courses (but excluding water from the gutter of the roof) or from
the broken public water pipeline causing the flood from the outside of the insured premises or
premises containing the insured property under this policy which including flood caused by
windstorm, forest flood and mudslide.

This endorsement does not cover direct or indirect loss or damage caused by flood from tidal wave
or tsunami or flood arisen from earthquake or volcanic eruption.

This endorsement shall be subject to the terms and conditions as follows:-

1) By the sub limit for this peril, the average clause shall not be applied in consideration of
indemnification in case of damage to insured property.

2) The sub limit for this peril shall be deemed as the maximum limit of indemnity for the whole
period of insurance. When the damage occurred and the Company has already paid for such
damage, such maximum limit shall be reduced by the amount of any loss paid by the Company.

3) The sub limit for any one occurrence and in aggregate shall be in accordance with the sub limit
as stated in the policy schedule or in the endorsement or in the specification.

In no case, shall the Company’s liability under this endorsement and this policy in combination
exceed the sum insured under this policy as stated in the policy schedule and the insured shall be
liable for the deductible as stated in the policy schedule or in the endorsement or in the
specification.

The agreement under this endorsement shall be subject to the same exclusions, general conditions
and other statements as contained in this policy, unless otherwise amended, changed, appended
within this endorsement.

Remark : The English language used in this policy is merely a translation of Thai Version.
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ATTACHING TO AND FORMING PART OF POLICY NQ. 001-ECAR23-000281

PRINCIPAL’S EXISTING PROPERTY CLAUSE

. Insurance Cover

1.1 It is agreed and understood that the Insurer will indemnify the Insured for loss of or damage
to existing property located on or immediately adjacent to the site and belonging to or held
in care, custody or control by the Principal(s).

Provided always that:

1.2 such loss or damage is directly caused by the construction, erection or testing of the works
insured under the Material Damage Section(s) and occurring during the Period of Insurance.

1.3 a separate sum insured is entered in the Schedule under the Material Damage Section(s)

1.4 all terms, conditions and exclusions of the Policy shall apply insofar as they are not modified
or replaced by the stipulations of this Endorsement.

2. Special Exclusions

3.

This Endorsement shall not cover for:
2.1 loss or damage due to forces of nature or any other cause not related to the contract works,
2.2 any expenses incurred in taking safety measures to prevent damage to property.

Period of Insurance
The Period of Insurance for this Endorsement is identical to the Contract works and test period
specified in the Schedule but always excluding the maintenance period unless otherwise agreed.

4. Sum Insured

i

The Sum Insured under this additional cover is the amount entered in the Schedule and an
aggregate limit for indemnities payable during the insurance period is limited to an amount as
specified in the Schedule.

Excess

It is agreed that for each and every occurrence giving rise to claim under this additional cover the
Insured shall be responsible for the first amount as specified in the Schedule or the percentage
(%) of claim as specified in the Schedule, whichever is the greater, in respect of each and every
loss,

Subject otherwise to all other terms, exceptions and conditions of this Policy
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ATTACHING TO AND FORMING PART OF POLICY NO. 001-ECAR23-000281
SPECIAL CLAUSES

1) 50/50 CLAUSE

Where separate Marine Insurance has been effected by the Insured, it is noted and agreed that in the
event of loss or damage to the Insured Property due to a peril insured against, being discovered after
the risk has terminated under the Marine Insurance and, if after proper investigation, it is not
possible to ascertain whether the cause of such loss or damage happened prior to the termination of
the marine venture or subsequently, it is understood and agreed that the Insurers hereon shall
contribute 50% of the property adjusted claim provided the Marine Insurers also agree to contribute
50% of the claim, such contribution to be without prejudice to subsequent final apportionment of
the claim as may be agreed between the Insurers hereon and the Marine Insurers in the light of the
terms and conditions of the respective policies.

It is further noted and agreed that in the event of the excess under this policy being different from
the excess under the Marine Insurance Policy in settling claims as described above, each Insurer
shall deduct 50% of its appropriate excess from its 50% share of the adjusted claim.

It is hereby understood and agreed that the rights of the Insured shall not be prejudiced by the failure
of any surveyors nominated by the Marine Insurers to protect marine Insurers tights of subrogation.

2) ARCHITECTS’, SURVEYORS® AND CONSULTANT ENGINEERS® FEES CLAUSE

It is hereby declared and agreed that the insurance by this Policy extends to include Architects’,
Surveyors’ and Consultant Engineers’” Fees (not exceeding those authorized under the Scales of the
various institutions and/or Bodies regulating such charges prevailing at the time of the destruction of
or damage) for Estimates, Plans, Specifications, Quantities, Tenders and Supervision necessatily
incurred in the reinstatement consequent upon the destruction of or damage to the property by fire or
by any other perils hereby insured against (but not such Fees for preparing a claim or estimate of
loss) provided that the liability for such loss shall not exceed -See the Specification_documernt
attached- any one occurrence and in aggregate during the policy period.

Subject otherwise to all other terms, exceptions and conditions of this Policy.

3)  AUTOMATIC REINSTATEMENT OF SUM INSURED CLAUSE

In consideration of the sum insured by this Policy not being reduced by the amount of any loss, the
Insured shall pay the appropriate extra premiums on the amount of the loss from the date thereof to
the date of the expiry of the period of insurance.

Subject otherwise to all other terms, exceptions and conditions of this Policy.

4) AUTOMATIC EXTENSION OF INSURANCE PERIOD CLAUSE

It is hereby declared understood and agreed that Insurers shall automatically extend the period of
Insurance under the Policy for -See the Specification document attached- months if there is any
delay in completion of the contract subject to terms and premium to be agreed.

Such additional premium to be payable on commencement of the extension in period.

Subject otherwise to all other terms, exceptions and conditions of this Policy.

Special Clause(s) / Special Exclusion(s) Page 4 of 19 i T
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ATTACHING TQ AND FORMING PART OF POLICY NO. 001-ECAR23-000281
5)  CONSEQUENCE OF FAULTY DESIGN - DE 3 (1995)

This policy excludes loss of or damage to and the cost necessary to replace, repair or rectify

{a) Property insured which is in a defective condition due to a defect in design, plan, specification
materials, or workmanship of such property insured or any party thereof

(b) Property insured lost or damaged to enable the replacement, repair or rectification of property
insured excluded by (a) above

Exclusion (a) above shall not apply to other property insured which is free of the defective condition
but is damaged in consequence thereof.

For the purpose of the policy and not merely this exclusion, the property insured shall not be
regarded as lost or damaged solely by virtue of the existence of any defect in design, plan,
specification, materials, or workmanship in the property insured or any part thereof.

Limit: -See the Specification document attached-

6) CONSEQUENTIAL LOSS TO THIRD PARTY CLAUSE

It is agreed and understood that the coverage under Section I Third Party liability (excluding the
existing completed principal’s property and cross liability endorsement) of this policy is
extended to include consequential loss due to the physical damage directly caused by the
performance of the contract insured by this Policy for which the Insured is legally liable, provided
that the liability of the Insurers shall be subject to the limir and deductible stated below.

Limit of Indemnity: -See the Specification document attached-

Subject otherwise to the terms, provisions and conditions of this Policy.

7 CLEARANCE OF DEBRIS OR REMOVAL OF DEBRIS CLAUSE

It is hereby declared and agreed that the indemnity under Section I and II of this Policy extended to
include the cost and expense necessarily incurred by the Insured with the consent of the Insurer in
removing debris of the portion or portions of the property insured destroyed or damaged by any

peril hereby insured against not exceeding -See_the Specification document attached- any one
occurrence and in aggregate during the policy period.

Subject otherwise to all ather terms, exceptions and conditions of this Policy.

8) COVER FOR THIRD PARTY LIABILITY DURING MAINTENANCE PERIOD
CLAUSE

It is hereby understood and agreed that the Coverage for Third Party Liability under Section III of
the Policy shall be extended for maintenance period stated in "Extended Maintenance Period”
Endorsement.

Provided that the Insurer shall only indemnify the Insured Contractor for Third Party Liability

occurring in direct connection with the operations carried out for the purpose of complying with the
obligations under the maintenance provisions of the contract.

Maintenance Cover from: -See_the maintenance period_specified in the Policy Schedule or

Specification document attached-

Subject otherwise to all other terms, exceptions and conditions of this Policy.
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ATTACHING TO AND FORMING PART OF POLICY NO. 001-ECAR23-000281

9) COVER FOR INSURED CONTRACT WORKS TAKEN OVER OR PUT INTO
SERVICE CLAUSE (MR116)

Itis agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon and subject to the Insured having paid the agreed extra
premium, the insurance shall be extended to cover

~ loss of or damage to parts of the insured contract works taken over or put into service if such loss
or damage emanates from the construction of the items insured under Section I and II and
happens during the period of cover.

10) COVER FOR CROSS LIABILITY (MR002)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions

contained in the Policy or endorsed thercon and subject to the Insured having paid the agreed exira

premium, the third party liability cover of the Policy shall apply to the insured parties named in the

Schedule as if a separate policy had been issued to each party, provided that the Insurers shall not

indemnify the Insured under this Endorsement in respect of liability for

- loss of or damage to items insured or insurable under Section I and II of the Policy, even if not
recoverable due to an excess or any limit,

- fatal or non-fata) injury or illness of employees or workmen who are or could have been insured
under workmen’s compensation and/or employers’ liability insurance,

The Insurers’ total liability in respect of the insured parties shall not however exceed in the

aggregate for any one accident or series of accidents arising out of one event the limit of indemnity
stated in the Schedule,

11) CESSATION OF WORKS CLAUSE
Notwithstanding anything contained to the contrary in the general Conditions 7.7.4 of this Policy. It
is hereby agreed that this Policy shall be avoided in the event of stoppage of work occasioned by

any other cause, except seasonal interruption, for a period not exceeding -See the Specification
document aftgched- months.

In the event of partial or total cessation of work, the Insured shall use diligence and do all things
reasonably practicable to protect the Insured’s property.

Subject otherwise to all other terms exceptions and conditions of this Palicy.

12) EXPEDITING COST CLAUSE
1. Insurance Cover

1.1 It is agreed and understood that the Insurer(s) will also indemnify the Insured in respect of
extra charges for overtime work, night work, work on public holidays and express freight.

provided always that
1.2 such extra charges are incurred in connection with an indemnifiable loss of or damage to
property insured under this Policy.

1.3 all other terms, conditions and exclusions of the Policy shall apply insofar as they are not
modified or replaced by the stipulations of this Endorsement.

2. Special Exclusion

2.1 Extra charges for airfreight are excluded unless otherwise agreed by special Endorsement.

Special Clause(s) / Special Exclusion(s) Page 6 of 19 R
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ATTACHING TO AND FORMING PART OF POLICY NO. 001-ECAR23-000281
3. Period of Insurance

The Period of Insurance is identical to the period specified in the Schedule.
4. Sum red & Additional Premium

4.1 The indemnity of this special clause is limited to aSee the Specification document attached-
of the repair costs in respect of any damage and the sum insured under this additional cover
shall not exceed the total sum insured shown in the schedule.

4.2 The Additional Premium is calculated on the estimated total contract value and is included in
the Total Premium shown in the Schedule.

Subject otherwise o all other terms exceptions and conditions of this Policy.

13) ESCALATION CLAUSE

If during the period of Insurance, the actual contract price shall in excess of the original contract
price, then the Sum Insured as shown in the Schedule of the Policy shall be increased by the amount

of such excess but not exceeding in all -See the Specification document attached- % of the

Contract Value,

Upon completion of the Contract Works, the Insured shall furnish to the Insurer(s) a declaration of
the actual contract price and if such price shall differ from the original contract price, the Premium
will be adjusted accordingly by applying the agreed rate of the policy as stated in the schedule or
any subsequent amended rating as may be agreed to the actual Contract Price.

In the event of loss or damage in respect of which payment is made by the Insurer(s), the Insurance
hereunder shall be maintained in force for the Sum Insured in consideration of the Insured having
agreed to pay an appropriate reinstatement premium on the amount of the loss which premium shall
be disregarded for the purpose of any adjustment of premium mentioned above.

Subject otherwise to all other terms, exceptions and conditions of this Policy.

14) ERROR & OMISSION CLAUSE

This insurance shall not be invalidated by the Insured having omitted to state any fact material to be
known for estimating the risk or by any error.in reporting values. In the cvent any error comes to
the attention of the Insured, such fact shall be reported and premium adjusted in accordance with the
revised values,

15) EXTENDED MAINTENANCE PERIOD CLAUSE

The Insurance Policy is extended for the Maintenance Period on condition that its cover shall be
limited as follows:

1. Insurance Cover
1.1 Itis agreed and understood that the Insurers will indemnify the Insured Contractor(s) solely
for loss of or damage to the property insured under the Material Damage Section of this
Policy, occurring during the Maintenance Period specified in the Schedule and only when it
is caused by:
1.1.1 the Contractor(s) whilst at the contract site for the purpose of doing any work in order
to comply with the maintenance obligations under the contract,
1.1.2 any act or omission of the Contractor(s) whilst at the contract site during the contract
works period specified in the Schedule.
1.2 All terms, conditions, exclusions and endorsement of the Policy referring to or contained in
the Material Damage Section shall apply insofar as they are not modified or replaced by the
stipulations of this Endorsement.
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ATTACHING TO AND FORMING PART OF POLICY NO. 001-ECAR23-000281

2. Maintenance Period
The Maintenance Period shall commence for the entire works upon completion of
commissioning and testing or whenever the works are taker over or laken into use, whichever is
carlier. Tt shall end on the date specified in the Schedule. If individual parts of the works are
tested, taken over or taken into use, the Maintenance Period shall begin and expire for each such
part individually and shall not exceed the period in months specified in the Schedule. The
Insured shall notify the Insurers of such gradual taking over.

3. Sum Insured & Additional Premium
3.1 The Sum Insured is identical to the estimated total contract value at completion of the
contract works.
3.2 The Additional Premium due is calculated on the Sum Insured and shall be adjusted for any
changes in such sum.

4. Excess
It is agreed that for each and every occurrence giving rise to a claim under this additional cover
the Insured shall be responsible for the Deductible(s) as stated in the Policy Schedule each and
every loss.

Maintenance Cover from: ¢ the maintenance period specified in the Policy Schedule o
Specification docum ached-

Subject otherwise to all other terms exceptions and conditions of this Policy.

16) FIRE EXTINGUISHING EXPENSES
The sum insured extends to include:

a) Wages of the Insured’s employees engaged in fire fighting activities other than full time
members of a Works Fire Brigade.

b) The cost of replenishment of Fire Fighting Appliances and destruction of or damage to
materials (including employee’s clothing and personal effects) and the cost of replacement or
repairing materials or equipment used in extinguishing a fire unless otherwise specifically
insured.

¢) Al other costs and charges associated with the extinguishment or prevention of spread of fire or
providing temporary safety devices in consequence of damage or the threat of damage by fire or
other perils hereby insured against.

Limit; -See the Specification document attached-
Provided always that the liability of the Company in respect of such wages and costs shall be

limited to those necessarily and reasonably incurred in extinguishing fires at or adjoining the
situation of the Property Insured by this Policy or immediately threatening to involve such property.

17) FIRE BRIGADE CHARGES CLAUSE

Ttis hereby agreed that this insurance extends to include charges raised by any local authority for the
provision of Fire Fighting Appliance/s called for the purpose of protecting the premises.

Provided that the liability of the Company in respect of such charges shall not exceed Baht ~See the
Specification document attached- any one occurrence and in aggregate.

All other terms and conditions remain unchanged.

Special Clausels) / Special Exclusion(s} Page 8 of 19 s
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ATTACHING TO AND FORMING PART OF POLICY NO. 001-ECAR23-000281
18) LOSS NOTIFICATION CLAUSE

Notwithstanding anything contained to the contrary in the general Conditions 4 of this Policy it is
hereby agreed that in the event of any occurrence which might give rise to a claim under the Policy
the Insurers shall not in any case be lizble for loss, damage or liability of which no notice has been
received by the Insurers within -See the Specification document attached- days of its occurrence.

19) EXTINGUISHMENT AND MITIGATION EXPENSES CLAUSE

It is hereby declared and agreed that this Policy extends to cover all expenses necessarily and
reasonably incurred by or on behalf of the Insured in extinguishing fires or in mitigating, containing
or suppressing loss, destruction or damage by any peril or eventuality hereby insured against
occurring at or adjacent to or immediately threatening the situation of any Property insured by this
Policy.

It is further declared and agreed that the indemnity afforded by this special clause shall include (but
not be limited to) the payment of wages to Insured’s employees (other than full-time members of a
works fire brigade), the cost of replenishing fire fighting appliances; and the cost of replacing,
reinstating or repairing materials and equipment lost, destroyed or damaged unless otherwise
specifically insured.

Limit: -See the Specification document attached-

Subject otherwise to all other terms, condition and exceptions of this Policy.

20) APPROVED ADJUSTER CLAUSE

It is hereby declared and agreed that in the event of any loss covered by this Policy the amount of
such loss shall be adjusted subject to the terms and conditions of the Policy by any of the approved
firms of adjusters.

-See the Specification document attached-

All other terms and conditions remain unchanged.

21) SPECIAL CONDITIONS CONCERNING PILING FOUNDATION AND RETAINING
WALL WORKS CLAUSE (MR121)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, the Insurers shall not indemnify the Insured in respect
of expenses incurred

1) for replacing or rectifying piles or retaining wall elements
a) which have become misplaced or misaligned or jammed during their construction,
b) which are lost or abandoned or damaged during driving or extraction, or
¢) which have become obstructed by jammed or damaged piling equipment or casings,
2) for rectifying disconnected or declutched sheet piles,
3) for rectifying any leakage or infiltration of material of any kind,
4) for filling voids or for replacing lost bentonite,
5) as a result of any piles or foundation elements having failed to pass a load bearing test or
otherwise not having reached their designed load bearing capacity,
6) for reinstating profiles or dimensions.

This endorsement shall not apply to loss or damage caused by natural hazards. The burden of
proving that such loss or damage is covered shall be upon the Insured.

Special Clause(s) / Special Exclusion{s) Page § of 19 ik v dwaeadea?
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ATTACHING TO AND FORMING PART OF POLICY NO. 001-ECAR23-000281

22) PRINCIPAL’S EMPLOYEE AND REPRESENTATIVE CLAUSE (SUPERVISION
PERSONNEL)

The insurance under Section 111 “Third Party Liability” of the policy is extended to cover liability of
the Insured consequent upon;

[. Accidental loss or damage to property belonging to the Principal’s employees and Principal’s
representatives (supervision personnel) who concerned with the performance of the contract
insured under this policy.

Accidental bodily injury to the Principal’s employees and Principal’s representatives
(supervision personnel) who concemned with the performance of the contract insured under the
policy.

ra

Provided that:-

A)  The total liability of the insurers including above extension shall not exceed the limit of
indemnity as stated in the Schedule under Section 1T “Third Party Liability”.

B) The insured shall be responsible for the excesses as stated in the Schedule.

Subject otherwise to all other terms exceptions and conditions of this Policy.

23) PRINCIPAL’'S EMPLOYEES NOT CONCERNING WITH THE PROJECT CLAUSE

This insurance under Section 111 of this Policy is extended to include Principal’s Employees who
are not concerning with the Project and their personal property as the Third Party.

Provided that such persons shall observe fulfill and be subject to terms, exceptions, limits, provision
and conditions of this Policy insofar as they apply.

Limit of Indemnity: as per the limits stated in the Policy Schedule

It is understood that this Policy does not cover Professional Liability.

24) COVER FOR LOSS OR DAMAGE DUE TO STRIKE, RIOT AND CIVIL
COMMOTION (SRCC) - MR001

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions

contained in the Policy or endorsed thereon, and subject to the Insured having paid the agreed extra

premium, this Policy shall be extended to cover loss or damage due to strike, riot and civil

commotion which for the purpose of this Endorsement shall mean (subject always to the special

conditions hereinafter contained) loss of or damage to the property insured directly caused by

1. the act of any person taking part together with others in any disturbance of the public peace
(whether in connection with a strike or lockout or not) not being an occurrence mentioned in
item 2 of the special conditions hereof,

2. the action of any lawfully constituted authority in suppressing or atlempting to suppress any
such disturbance or in minimizing the consequences of any such disturbance,

3. the wilful act of any striker or locked-out worker performed in furtherance of a strike or in
resistance to a lockout,

4, the action of any lawfully constituted authority in preventing or attempting to prevent any such
act or in minimizing the consequences of any such act,

provided that it is hereby further expressly agreed and declared that

(1) all the terms, exclusions, provisions and conditions of the Policy shall apply in all respects to
the insurance granted by this extension save in so far as the same are expressly varied by the
following special conditions, and any reference to loss or damage in the wording of the Policy
shall be deemed to include the perils hereby insured against,

Special Clousels) / Special Exelusion(s) Page 10 of 19 Tt
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ATTACHING TO AN RMING PART OF POLICY NO. 001-ECAR23-000281

(2) the following special conditions shall apply only to the insurance granted by this extension, and
the wording of the Policy shall apply in all respects to the insurance granted by the Policy as if
this Endorsement had not been made thereon.

Special conditions

. This insurance shall not cover

a) loss or damage resulting from total or partial cessation of work or the retarding, interruption
or cessation of any process or operation,

b) loss or damage occasioned by permanent or temporary dispossession resulting from
confiscation, commandeering or requisition by any lawfully constituted authority,

¢) loss or damage occasioned by permanent or temporary dispossession of any building
resulting from the unlawful occupation by any person of such building,

d) consequential loss or liability of any kind or description, any payments over and above the
indemnity for the material damage as provided herein,

provided nevertheless that the Insurers are not relieved under b) or c) above of any liability to
the Insured in respect of physical damage to the property insured occurring before dispossession
or during temporary dispossession.

2. This insurance shall not cover any loss or damage occasioned by or through or in consequence,

directly or indirectly, of any of the following occurrences, namely

a) war, invasion, act of foreign enemy, hostilities or warlike operations (whether war be
declared or not}, civil war,

b) mutiny, civil commotion assuming the proportion of or amounting to a popular rising,
military rising, insurrection, rebellion, revolution, military or usurped power,

¢) any act of any person acting on behalf of or in connection with any organization with
activities directed toward the overthrow by force of the government de jure or de facto or to
the influencing of it by terrorism or violence.

In any action, suit or other proceeding, where the Insurers allege that by reason of the
provisions of this condition any loss or damage is not covered by this insurance, the burden of
proving that such loss or damage is covered shall be upon the Insured.

3. This insurance may at any time be terminated by the Insurers on notice to that effect being given
by registered post at the Insured's last known address, in which case the Insurers shall be liable
to repay a rateable proportion of the premium for the unexpired term from the date of
termination.

4. The limit of indemnity any one occurrence as stated shall be understood to limit the
indemnity for all loss or damage covered by this Endorsement during a consecutive petiod
of 168 hours.

This aggregate liability of the Insurers during the period of cover of this Policy shall be limited
by twice the limit of indemnity any one occurrence.

25) SPECIAL CONDITIONS CONCERNING UNDERGROUND CABLES, PIPES AND
OTHER FACILITIES - MR102

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon, the Insurers shall only indemnify the [nsured in respect
of loss of or damage to existing underground cables and/or pipes or other underground facilities if,
prior to the commencement of works, the Insured has inquired with the relevant authorities about
the exact position of such cables, pipes or other underground facilities and takes all necessary steps
to avoid damage to same.

Claims in respect of loss of or damage to such underground facilities which are in the same position
as shown on the underground maps (drawings indicating the position of the underground facilities)
shall be payable after applying a deductible of 20% of the loss amount or the deductible stated under
a below, whichever is the greater.

Special Clause!s) / Special Exclusionis) Page 11 of 19 Eh Bk i diaat



ffd Falcon Insurance

ATTACHING TO AND FORMING PART OF POLICY NO. 001-ECAR23-000281

Claims in respect of loss of or damage to underground facilities incorrectly shown on the
underground map shall be payable after applying the deductible stated under b below.

The indemnity shall in any case be restricted to the repair costs of such cables, pipes or other
underground facilities, any consequential damage and penalties being excluded from the cover.

Limir : -See the Specification document attached-

Deductibles: a) -See the Specification document attached-" of the loss amount, minimum -See
i ecification document attached-

b) -As per the specification attached-

26) TOOL OF TRADE - PLANT CLAUSE

It is hereby declared and agreed that in respect of Section III Third Party Liability is extended to
include cover for third party liability arising from the use of road registered mobile plant on the site
as a tool of trade which is the property of the contractor or their sub-contractors but only in respect
of such liability not insured under any other policy of insurance.

Limit : -See the Specification document attached-

Subject otherwise to all terms, exceptions and condition of this Palicy.

27) INLAND TRANSIT CLAUSE

It is noted and agreed that the coverage under this Policy shall include coverage of the construction
material insured under Material Damage Section during the transit from any warehouses in the
territorial limit of Thailand to the works site.

Provided that the said property is not covered by other policies and the liability of the Insurers under
this Endorsement shall not exceed the limit stated below.

Transit Coverage: This insurance is against direct loss or damage to property in transit on land
conveyance only caused by collision, upset, derailment and overturning of the conveyance or the
conveyance being on fire or by fire.

Limit of Indemnity: -See the Specification document attached-

This insurance attaches from the time of property leaves any warehouse for the commencement of
the transit, continues during the ordinary course of transit and terminates at the work site declared in
the policy.

The Insurers shall not be liable for any loss;

1. from theft unless there is an accident to the conveyance as defined in the first paragraph,

2. from depreciation, delay, deterioration, change of temperature, humidity, loss of market, nor
from any other consequential or indirect loss of any kind.

3. from lawful seizure or other operation of law or arising from any breach of contract, agreement
or abligation.

It is a condition of this insurance that the Insured shall act with reasonable dispatch in all
circumstances within their control, provided also that the insured property is suitably packed and/or
prepared for transit.
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28) OFF-SITE STORAGE CLAUSE

This Policy extends to cover loss of or damage to the insured construction material under the
Material Damage Section whilst such property is temporarily stored at the Contractor’s premises
within Thailand pending delivery to the Contract Site.

Provided that the said property is not covered by other policies and the liability of the Insurer(s)

under this extension shall not exceed the sum of Baht -See the Specification document attached-
any one occurrence and in aggregate during policy period.

This special extension is subject to 24 hours of guards and securities in place.

Subject otherwise to all other terms exceptions and conditions of this Policy.

29) PAYMENT ON ACCOUNT CLAUSE

It is understood and agreed that in the event of the occurrence of a loss under this insurance the
Company will make payment on account in respect of such loss to the Insured if desired.

30) PLAN AND DOCUMENT CLAUSE

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and
conditions contained in the Policy or endorsed thereon, this insurance shall be extended to cover the
Insured against the necessarily incurred costs of rewriting or re-drawing of plans and drawing or
other contract documents lost, destroyed or damaged as a result of a peril insured.

Such indemnification shall however be limited to:

a) the cost of labour and printing costs expended in such re-writing or redrawing including all
necessary overtime working or research,

b) a maximum amount payable of -See the Specification document attached- any one occurrence
and in aggregate.

Subject otherwise to the terms, provisions and conditions of this Policy.

31) LOSS OCCURRENCE CLAUSE (72 HOURS CLAUSE)

Any loss of or damage to the Insured Property arising during any one period of seventy two (72)
consecutive hours, caused by storm, tempest, flood, earthquake, shall each be deemed as a single
event and to be one loss and shall constitute one occurrence with regard to the deductible applicable.
For the purposes of application of deductible the commencement of any such seventy two (72) hour
period shall be decided at the discretion of the Insured. However, there shall be no overlapping in
any two or more such seventy two (72) hours periods in the event of damage occurring Over a more
extended period of time.

Subject otherwise to all other terms exceptions and conditions of this Policy.
L

32) VIBRATION, REMOVAL OR WEAKENING OF SUPPORT CLAUSE (MR120)

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon and subject to the Insured having paid the agreed extra
premium, Third Party Liability Section (Section III) of this insurance shall be extended to cover
liability consequent upon loss or damage caused by vibration or by the removal or weakening of
support.

Provided always that
the Insurers indemnify the Insured in respect of liability for loss or damage to any property or land
or building only if such loss or damage results in the total or partial collapse,

Special Clause(s) / Special Exclusion(s) Page 13 of 19 Petan A
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— the Insurers indemnify the Insured in respect of liability for loss or damage to any property or
tand or building only if prior to the commencement of construction its condition is sound and the
necessary loss prevention measures have been taken,

~ if required, the Insured, before commencement of construction and at his own expense, prepares
a report on the condition of any endangered property or land or building.

The Insurers shall not indemnify the Insured in respect of liability for

~ loss or damage which is foreseeable having regard to the nature of the construction work or the
manner of its execution,

- superficial damage which neither impairs the stability of the property, land or buildings nor
endangers their users,

~ the costs of loss prevention or minimization measures which become necessary during the period
of insurance.

Limit of indemnity: Baht -See the Specification document attached- any one occuITence and in
aggregate

Deductible: -See the Specification document attached- % of loss or minimum Baht -See the
Specification_document attached- each and every loss per claimant/unit/building whichever is the
higher

33) SUBROGATION WAIVER AGAINST PRINCIPAL AND PRINCIPAL'S
REPRESENTATIVES CLSUASE

It is agreed and understood that otherwise subject to the terms, exclusions, provisions and conditions
contained in the Policy or endorsed thereon the rights of subrogation against the Insured are waived,
Further permission is expressly granted to the Principal Insured to waive Insurer’s rights of
subrogation against principal and principal’s representatives including against parents, subsidiaries,
affiliated companies and any parties comprising of the insured excluding suppliers and
manufacturers who or which is under contract or otherwise performing work or rendering services,
provided always such waiver is executed in writing prior to any one occurrence giving rise to claims
for reimbursement hereunder and the loss or damage subject to said waiver arises out of or in
connection with such work.
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Cl. LUSIO

1)  SANCTION LIMITATION AND EXCLUSION CLAUSE
This endorsement forms part of this policy.

It is hereby agreed and declared that notwithstanding anything contained in the Policy or
Endorsement to the contrary,

This Policy shall not cover any claim, payment of any claim or provide any benefit hereunder to the
extent that the provision of such cover, payment of such claim or provision of such benefit would
expose the Company to any sanction, prohibition or restriction under United Nations resolutions or
the trade or ecanomic sanctions, laws or regulations of the European Union, Japan, United Kingdom
or United States of America,

The agreement under this endorsement shall be subject to the same exclusions, general conditions
and other statements as contained in this policy, unless otherwise amended, changed, appended
within this endorsement,

Remark: This endorsement shall not be enforced if the Insured has not acknowledged the limitation
and exclusion given in this endorsement when the contract is entered into; and the Company shall
provide evidence of the Insured’s acknowledgement to the Registrar upon requested.

- | 9 y &
winemg enms i ududariniu
Remark The English language used in this policy is merely a translation of Thai Version

Form Ror Bor.201
2) CYBER RISK EXCLUSION CLAUSE

It is hereby agreed that in the event any wording contained in this document is in conflict with or
contrary to the wording appeared in the Policy, the wording of this document shall apply.

The Company will not pay compensation on behalf of the Insured for loss or damage to third party
to whom the Insured shall become legally liable in connection with or as a result of any activity
and/or operation of business conducted and/or contacted through internet, intranet, extranet and/or
website of the Insured, internet site, website address and/or through electronic mails or electronic
transmission of documents.

All other terms and stipulations in this Policy shall remain applicable.

3) COMMUNICABLE DISEASE EXCLUSION (PROPERTY TREATY
REINSURANCE)

1. Notwithstanding any provision to the contrary within this reinsurance agreement, this
reinsurance agreement excludes any loss, damage, liability, claim, cost or expense of
whatsoever nature, directly or indirectly caused by, contributed to by, resulting from, arising
out of, or in connection with a Communicable Disease or the fear or threat (whether actual or
perceived) of a Communicable Disease regardless of any other cause or event contributing
concurrently or in any other sequence thereto.

2. As used herein, a Communicable Disease means any discase which can be transmitted by
means of any substance or agent from any organism to another organism where:

2.1. the substance or agent includes, but is not limited to, a virus, bacterium, parasite or other
organism or any variation thereof, whether deemed living or not, and

2.2. the method of transmission, whether direct or indirect, includes but is not limited to,
airborne transmission, bodily fluid transmission, transmission from or to any surface or
object, solid, liquid or gas or between organisms, and
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2.3. the disease, substance or agent can cause or threaten damage to human health or human
welfare or can cause or threaten damage to, deterioration of, loss of value of,
marketability of or loss of use of property.

LMA3394
27 March 2020
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- PROPERTY CYBER AND DATA ENDORSEMENT - LMAS5400

| Notwithstanding any provision to the contrary within this Policy or any endorsement
thereto this Policy excludes any:

1.1 Cyber Loss, unless subject to the provisions of paragraph 2;

1.2 loss, damage, liability, claim, cost, expense of whatsoever nature directly or indircctly
caused by, contributed to by, resulting from, arising out of or in connection with any
loss of use, reduction in functionality, repair, replacement, restoration or
reproduction of any Data, including any amount pertaining to the value of such Data,
unless subject to the provisions of paragraph 3;

regardless of any other causc or event contributing concurrently or in any other
sequence thereto.

{38 ]

Subject to all the terms, conditions, limitations and exclusions of this Policy or any
endorsement thereto, this Policy covers physical loss or physical damage to property
insured under this Policy caused by any ensuing fire or explosion which directly results
from a Cyber Incident, unless that Cyber Incident is caused by, contributed to by.
resulting from, arising out of or in connection with a Cyber Act including, but not limited
to, any action taken in controlling, preventing, suppressing or remediating any Cyber Act.

3 Subject to all the terms, conditions, limitations and exclusions of this Policy or any
endorsement thereto, should Data Processing Media owned or operated by the Insured
suffer physical loss or physical damage insured by this Policy, then this Policy will caver
the cost to repair or replace the Data Processing Media itself plus the costs of copying the
Data from back-up or from originals of a previous generation. These costs will not include
research and engineering nor any costs of recreating, gathering or assembling the Data. If
such media is not repaired, replaced or restored the basis of valuation shall be the cost of
the blank Data Processing Media. However, this Policy excludes any amount pertaining to
the value of such Data, to the Insured or any other party, even if such Data cannot be
recreated, gathered or assembled.

4 In the event any portion of this endorsement is found to be invalid or unenforceable, the
remainder shall remain in full force and effect,

5 This endorsement supersedes and, if in conflict with any other wording in the Policy or
any endorsement thereto having a bearing on Cyber Loss, Data or Data Processing Media,
replaces that wording,

itions
6 Cyber Loss means any loss, damage, liability, claim, cost or expense of whatsoever nature
directly or indirectly caused by, contributed to by, resulting from, arising out of or in
connection with any Cyber Act or Cyber Incident including, but not limited to, any action
taken in controlling, preventing, suppressing or remediating any Cyber Act or Cyber
Incident.

7 Cyber Act means an unauthorised, malicious or criminal act or series of related
unauthorised, malicious or criminal acts, regardless of time and place, or the threat or
hoax thereof involving access to, processing of, use of or operation of any Computer
System.

§ Cyber Incident means:
8.1 any error or omission or series of related errors or omissions involving access to,
processing of, use of or operation of any Computer System; or
8.2 any partial or total unavailability or failure or series of related partial or total
unavailability or failures to access, process, use or operate any Computer System.

Q.
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9 Computer System means:

9.1 any computer, hardware, software, communications system, electronic device
(including, but not limited to, smart phone, laptop, tablet, wearable device), server,
cloud or microcontroller including any similar system or any configuration of the
aforementioned and including any associated input, output, data storage device,
networking equipment or back up facility.

owned or operated by the Insured or any other party.
10 Data means information, facts, concepts, code or any other information of any kind that is
recorded or transmitted in a form to be used, accessed, processed, transmitted or stored by

a Computer System.

11 Data Processing Media means any property insured by this Policy on Wthh Data can be
stored but not the Data itself.
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